Zakat Distribution
Ceremony

Saturday 14th September, 2024.
(11th Rabiul Awwal 1446AH)

Lagos Chambers of Commerce and Industry (LCCI)
Nurudeen Olowopopo Way, Alausa,
Ikeja, Lagos.



Programmes

1 Opening Du’'a

2 Introduction of Guests

3 Recitation from Glorious Qu r d a n

4 Welcome Address-ZSHoard Chairman
5 Brief by the Executive Director/CEO ZSF
6 Key note address by the Chairman

7 Symbolic Distribution

8 Remarks

9  Vote of Thanks

10 Closing Du 0 a
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VISION

To be a foremost and leading
organisation committed fo
improving the welfare of the

less-previleged and adding
value to stakeholders’ support

To help the rich enrich the poor
To care and touch people's life
To benefit humanity in general

OBJECTIVES

To bridge the gap between the rich and the poor
To re-awaken the spirit of social responsibility among the
Muslims

To return Zakat to its right position in Islam

To create a credible channel of distribution of Zakat

To ensure even distribution of wealth for empowerment of
the less privileged ones

To establish cordial relationship with other similar
organisafions both locally and internationally

CORE VALUES

The acronym PACT s our core values which means:
o Professionalism which implies our expertise
and competence
© Accountability to Allah and the stakeholders which
implies our stewardship
@ Care to humanity which implies our dedication
@ Trust from Allah and the stakeholders which implies
responsibility and confidence reposed in us




ABOUT US

BACKGROUND

Zakatand Sadagat Feundationis the foremost Zakat institution in the country. The foundation, otherwise known
as ZSF came info being out of the concern to revive the most neglected pillar of Islam in the year 2000. It was
incorporated in 2006 by the Corporate Affairs Commission of Nigeria (RC 21237).

VISION
To be the foremost and leading organisation committed to improving the welfare of less privileged and adding
value to stakeholders' support.

OUR MISSION

1. To help therich enrich the poor

2. To care and touch people'slife

3. To benefit Muslims and humanity in general

OBJECTIVES

Key objective of ZSFare:

Toreturn Zakat toitsrightful position among Muslims

To ensure the even distribution of wealth for the empowerment of the less privileged

To create a credible channel of distribution of Zakat

Tore-awaken the spirit of socialresponsibility amongst Muslims

To bridge the gap between therich and the poor

To establish cordialrelationships with other similar organisations both locally and infernationally

A

OUR CORE VALUES

The acronym PACT, are our core values; and it represents:
Professionalism which implies our expertise and competence
Accountability to Allah and the Muslims which implies our stewardship
Care to the Muslims which implies our dedication

Trust from Allah which implies responsibility and confidence inus

ADVISORY BOARD MEMBERS

Alh. Umaru A. Mutallal, CON, FCA Chairman
Alhaji Shuaib Idris Member
AlhajiModupe Kadri Member
Arc. Mutiu Adeboye Member
Mr. Mohammad Hassan Member
Dr. Abdul-Hakeem Abdul-Lateef Member
Dr. (Engr) lbrahim Abdul Member
Prof. Tajudeen Olalekan Yusuf Member

BOARD OF DIRECTORS

Prof. Tajudeen Olalekan Yusuf Chairman
Prince Sulayman Olagunju ED/CEO
AlhajiQazim Owolabi Secretary
Imam Tirmidhi Muhammad Jamiu Member
Dr. Abdullah Shuaib Member
Ustadh AbdulLateef Sulaimon Member



CHOOSE ZSFFORYOURZAKAT& SADAQAT PAYMENT/ COLLECTION SOLUTIONS

At Zakat and Sadagat Foundation, we are fully conscious that zakat and sadagat payers are concerned
about the judicious disbursement of their contributions.
Therefore we are always guided by the injunctions of Allah and the expectations of zakat and sadagat payers.
Our experiences over the years have put us in good stead over and above others. And your frust will never be
misplaced.

OUR SERVICES

ZAKAT ASSESSMENT, COLLECTION AND DISTRIBUTION

Our primary objective is to provide quality zakat assessment, collection and distribution services to both private
and public individuals as well as corporate bodies. We are ever-ready to respond to any of your inguires on
zakat assessment, sadagat payment or distribution anytime of the year.

ECONOMIC EMPOWERMENT SUPPORT
Lakat collected is used to procure merchandise goods, vocational materials, and equipment among others.
This, we do in order to assist the poorto establish small-scale enterprises orrepositioning of existing cnes.

EDUCATIONAL SUPPORT

In fulfillment of the abligation of Allah to acquire knowledge, ZSFis seriously concerned about the education of
indigent students. Therefore, we pay school fees for indigent Muslims and non muslims, procure educational
materials and give research grants fo bothlocal and international students among others.

MEDICAL SUPPORT

As a matter of priority, thisis one area that fouches cur hearts deeply. We help those in need to off-set their bills,
procure medications, freatment, undergo surgical operations within and outside the country as the situation
demands.

WIDOWS/ ORPHANS' SUPPORT

ISFis fully committed to putting a smile in the faces of widows and orphans. This, we try to accomplish through
the Sadagat we collect frem donors. During Ramadhan, Eid-ul-Fitr and Eld-ul-Adha festivals , ZSF usuclly
provides food items, clothing materials and some monetary incentives to these people.

IFTAR SAIM SUPPORT

Annually, we organise Iftar Saim (i.e. feeding of fasting Muslims) across the Southwest and some parts of the
South-South and northern parts of the country. We provide bags of rice, live chickens, beverages and fruits
among others.

MOSQUESUPPORT
We support the building of new mosques or renovation of existing ones. In addition, we provide utility materials
to other ones as the case maybe.

EMERGENCY RELIEF

Qur primary concernin thisregard is fo bring succour to victims of flood, fire disaster, ethno-religious and trical
conflicts. This, we achieve by donating house-hold utensils, food items, clothing materials and funds for the
rehabilitation of victims among others.



SADAQATU JARIYAH

We encourage Muslims to revive the culture of
executing projects that the less-priviege would
contfinuously benefits from while the executor (s)
too will continuously reap bountiful rewards from
Allah. This can be accomplished by digging bole-
holes, building schools, provisions of good
motorable roadsamong others.

INFAQUL
MATERIALS)
Many well-to-do people have abandoned
mafterials in excess and are left unattended to; thus,
they got rotten away even as their fellow men and
women suffer in abject property. To assist the have
and have-not in this direction, we encourage
people to donate used or abandoned materials to
us for onward distribution to the less-privileged ones
and hence getreward from their Lord.

AFUW ( DISPCSING FAIRLY USED

WAQF

We collect donaticns of land, buildings or money as
an endowment, which are invested, the profits from
which are given away as charity forindigents, or for
construction of public ufilities such as borehole,
schools, hospitals etc.

SUPPORTSERVICETO MUSLIM ORGANIZATIONS
There are many Muslim Organisations propagating

propagation instruments, food items for camping
programmes, sponsorship of seminars/ workshops
among others.

DETERMINING AND SHARING INHERITANCE

ZSF assists in the administration of deceased estates
and in most cases, we offer professional advice on
inheritance that is Shariah compliant based on
request.

HOW TO PARTNER WITH ZSF

With our Staff-members stationed across the
southwest and some parts of the northern region of
the country, the procedures of engaging us either
to pay your Zakat or Sadagat subscription or both
are:

Step 1: ContactUs

1. Callour Office or Staff-member.

2. Download forms from our welsite;

3. Complete the form and submit same.

Step 2: Payment

1. You may wish to pay directly into our Zakat
Account for Zakat payment or pay through
our staff-member who shall issue you with
receipt, or

2. Pay directly into our Sadagat Account for
your subscripfion or fhrough our staff-

pristine Islkam and in their endeavours. they member who shall issue you with an official

encounter a number of challenges impeding their receipt

growth and development. To complement their 4 For any other payment please pay using

efforfs, we provide office needs, furniture, any of the designated account below.
OUR ACCOUNT

ALTERNATIVE BANK (Sterlind8ank)

Account Number: 0500267463

Alternative Finance

Account Name: Zakat and Sadagat Foundation

LOTUS BANK
Account Number: 1000048371
Account Name: Zakat and Sadagat Foundation

ACCESS BANK PLC
Account Number: 0030378184
Account Name: Zakat and Sadagat Foundation

AL- BARAKAH MICROFINANCE BANK
Account Number: 1100118941
Account Name: Zakat and Sadaqgat Foundation

GTBANK PLC (Sadagah)
Account Number: 0016101110
Account Name: Zakat and Sadagat Foundation

JAIZ BANK (Sadagah)
Account Number: 0002495868
Account Name: Zakat and Sadagat Foundation

TAJ BANK
Account Number: 0001689133
Account Name: Zakat and Sadagat Foundation

Dollars & Pounds account
GTBank Plc (Dollar Account) 0051780567
GTBank Plc (Pound Account) 0052328243



His Excellency

BABAJIDE OLUSOLA SANWO-OLU
Governor Of Lagos State



His Eminence

ALHAIJI DR. MUHAMMAD SA’AD ABUBAKAR IlII CFR, mni
SULTAN OF SOKOTO & PRESIDENT GENERAL NSCIA
LIFE MENTOR
ZAKAT AND SADAQAT FOUNDATION



ALHAJI DIKRULLAH OLAKUNLE HASSAN

(Former Chairman/CEO, National Hajj Commission)
Chaiman of the Occassion



Chairman, Advisory Board
ZAKAT AND SADAQAT FOUNDATION
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Chairman Board of Directors
ZAKATAND SADAQAT FOUNDATION
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PRINCE SULAYMAN OLAGUNJU

Executive Director/CEO
ZAKATAND SADAQAT FOUNDATION
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CHAIRMANDPENINGSPEECH

Welcome Address by the Chairman of the Board of Directors of Zakat and Sadagat Foundation
Distinguished Guests, Fellow Board Members, Esteemed B e n e p ¢ i Ladies, arsl Gentlemen,
Assalamu Alaikum wa Rahmatullahi wa Barakatuh,

It iswith great honor and gratitude that |stand before you today as the Chairman of the Board of
Directors of the Zakat and Sadagah Foundation .On behalf of the entire board, |extend a warm and
heartfelt welcome to each and every one of you especially the Chairman of the occasion, Alhaji
Dhikrullah Hassan, you are mostly welcome .

Today isa day of f ul p | la may nthat, encapsulates the very essence of what we stand for as a
foundation .lItisa day when we come together asa community to ensure that the blessings of wealth
are shared equitably among those who are less fortunate . The act of giving Zakat is not merely a
charitable act ;itisan obligation upon those of uswhom Allah (SWT)has blessed with wealth, to purify
our earnings and to help uplift the livesof our brothers and sistersin need .

This gathering r e y e thé <ollective efforts of our stakeholders, united by the principles of
compassion, empathy, and solidarity . It isa testament to our commitment to f u | pthel divinegduty

of sharing what we have with those who have less The Zakat we distribute today isnot justap nanci al
support ; it isa symbol of hope, a source of relief, and a stepping stone towards a better and more

di gnilfpferwurbenepci ari es

| would like to take this opportunity to commend the tireless efforts of our foundation's staff,
volunteers, and partners who have worked diligently to ensure that this distribution is carried out
e f p c i and faitlyyYour dedication and hard work are invaluable to the success of our mission.

Toour esteemed b en e p civaerwane gou to know that you are not alone . The Zakat and Sadagah
Foundation ishere to support you, not justtoday, but inthe long journey ahead . We are committed to
providing you with the resources and opportunities needed to improve your lives and the lives of your
families . We pray that this Zakat brings you ease and helps you in your endeavors to achieve stability
and sel-suf pci ency

As we proceed with the distribution today, let usall remember the true purpose of Zakatf to cleanse
our wealth and to act as a means of social welfare . Let us also take a moment to r e y eon the
importance of unity and mutual support within our community . Itisonly by standing together that we
can overcome challenges and build a future p | Iwé&hdpeace, prosperity, and goodwill .

In conclusion, |extend my sincere thanks to all who have contributed to making this event possible,
zakat payers, the organizers, and every individual who has played a role in this noble cause . May
Allah (SWT)accept our efforts, bless us with His mercy, and continue to guide us on the path of
righteousness .

Once again, |welcome you all and thank you for being part of this important occasion . May today's
distribution be a source of blessing and a reminder of our shared responsibility towards one another .

Jazakum Allahu Khairan.

Wassalamu Alaikum wa Rahmatullahi wa Barakatuh .

Professor Tajudeen Olalekan Yusuf
Chairman , Board of Directors
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EXECUTIVBIRECTORPEECH

Permit me to join Prof Tajuddeen Yusuf,the Chairman BOD, Zakat and Sadagat foundation in welcoming you
all to this auspicious occasion ;the 20" Zakat Distribution ceremony .

Thisyear's Zakat disbursement started on 27" of June with the disbursement of over 30 million naira to 300
widows and indigent students. Tilldate, we have disbursed zakat across 27 states in the country to over 2,897
benepcitathe wmre of N385,303,007 as against N294,680,412 disbursed last year to 3,624 benepci ar i
respectively . Alhamdulilah, the p g u rinereased by almost N100,000,000, which represent 31 percent
increment in zakat disbursement across those states. The reduction in the number of b e n e p c i was moe s
unconnected with the adverse effect ofi n y a onithe purchasing power of the naira .

Be that as it may, we are pleased to inform you that we are set to distribute the sum of N233,552,180.92 to 1,923
b e n e p c iinALagbsestate . It ispertinent to admonish the zakat b e n e p ¢ itcamakeetlse best use of the zakat
being allocated to them sothat inthe coming days, they will be self-reliant and p n a n c¢ independent during
thisharshand d i f ptenaslabhd beyond .

Distinguished ladies and gentlemen, a cursory analysis of the sectorial allocation of the zakat fund shows clearly

that over 50 percent of the zakat was allocated for economic empowerment to the tune of N224,853,483 for

1,900 b e n e p c it@ enabte sa number of them kick-start their businesses, while for others, it isto grow their
existing businesses. It is gratifying to note that the sum of N64,895,655 was expended on 123benepcifar i es
medical intervention . Alhamdulillah, through this noble charitable deed, we were able to provide access to
medical treatments for several lessprivileged people who have regained good health while some are stillin the
process of receiving treatments .We pray ALLAHgrants them speedy recovery .

It is noteworthy to mention that Zakat and Sadagah Foundation has disbursed over 3 Billion Naira of zakat
alongside other charitable fund within the span of 20 years it commenced zakat distribution . Thishas been
given to over 100,000 direct b e n e p ¢ i aad 0vers1,000,000 indirect b e n e p c | agross 7sstates of the
federation .

Furthermore, several communities suffering from deprivation of access to clean and safe drinking water had
been supported with modern boreholes while underserved communities have been adequately attended to
with sustainable clean and safe water .

The foundation has also sustained her educational services by returning several out-of-school children back to
schools. Our back -to-school programmes ensure that orphans and indigents students are happy resuming
back to school with all necessary items such as school uniforms, bags, books, writing material etc . We have
been able to use zakat fund to turn around the fortune of active but poor individuals, allowing them to start or
expand their small businesses. Thishas helped them become p n a n c indepehdent ;thereby contributing to
the development of the economy . Our skillacquisition and training programmes have helped many people
become job providers while our mentorship programme has been guiding the numerous young entrepreneurs
to stay focused on their goals of continuous business sustainability . Our direct supply of modern working tools to
replace old ones has been a wonderful means of keeping several artisans in their various professions and
trading .

Permit me to express our deep appreciation to all our zakat payers for your dedication and generous
contribution towards the welfare and socio-economic wellbeing of the poor and needy . We urge all potential

zakat payers to partner with Zakat and Sadaqah Foundation to create a better society where no person is
excluded from b e n e p tfrormthe public good . Your zakat can change lives positively . It can transform the
conditions of families from hardship to ease, and from poverty to wealth as we have experienced from those
who are already paying their zakat to our Foundation .

I pray that Allah rewards you abundantly in thisworld and the Hereafter for your continuous collaboration at all
times.

Thanksand God bless.

Prince Sulayman Olagunju
Executive Director/CEO
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ZAKAT DISBURSEMENT ACCORDING TO
QURAN 9 VERSE 60
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Zakah expenditures are only for the poor and for the needy and for those
employed to collect [zakah] and for bringing hearts together [for Islam] and for
freeing captives [or slaves] and for those in debt and for the cause of Allah and for

the [stranded] traveler - an obligation [imposed] by Allah . And Allah is Knowing
and Wise. (Quran g vs 60

2024 SECTIONAIDISBURSEMEN®FN385,303,007 TO 2,897 BENEFICIARIES

BENEFICIARY No of
AZNAF CATEGORY AMOUNT Beneficiaries | Percentage
FUQARA' POOCR 141,633,754 2,004 36.76%
MASAKIN NEEDY 212,450,631 809 55.14%
AMIL ADMIN. EXPENSES 15,365,000 3.99%
MUALAFUL QULUB| REVERT
GHARIMIN DEBRT 8,078,622 63 2.10%
IBNU SABIL WAYFARER
AR-RIQAB BONDAGE
FISABILILLAH CAUSE OF ALLAH 7,775,000 21 2.02%
TOTAL 385,303,007 2,897 100%
GHARIMIN
(DEBT), FISABILILLAH
EXPENSES) 2.02%
3.99%
FUQARA' (POOR)
36.76%
MASAKIN (NEEDY)
55.14%
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2024 SECTORIAIDISBURSEMENOF N385,303,007 ZAKATTO 2,897
BENEFICIARIEACROSSTWENTY¥ SEVENSTATESN NIGERIA

SECTOR ACCOMMO | COMMUNITY| DEBT RELIEF| EDUCATION | EMPOWERMENT | MEDICAL WELFARE | INSTITUTIONAL | ADMIN EXP TOTAL
DATION PROJECT SUPPORT SUPPORT SUPPORT SUPPORT
AMOQUNT | 13,161,204 | 2,647,793 8,078,622 | 42,336,651 | 224,853,483 64,895,655 | 6,189,599 7,775,000 15,365,000 | 385,303,007
NO OF
sentroiarEs| 66 11 63 609 1,900 123 104 21 2,897
peRcENTAGE 342 069 | 210 | 10.99 5836 | 16.84 | 161 2.02 399 | 100

PERCENTAGERAMOUNT IN EACH CATEGORY

2024 SECTORIAIDISBURSEMENACROSS27 STATES

INSTITUTIONAL

SUPPORT

WELFARESUPPOR

Qg

\EMPOWER

58.36%

1.61%

2.02%

ADMIN. EXP
3.99% /

ACCOMMODATION

3.42%

16

COMMUNITY

10%

DEBTRELIEF
2.109

EDUCATIONSUPPORT

10.99%

MENT
(]




2024 SECTIONALDISBURSEMENT Q®385,303,007.17 TO 2,897
BENEFICIARIEACROSSTWENTYSEVENSTATESN NIGERIA

TOTAL NO OF
SN STATE DISBURSED AMOUNT PERCENTAGE BENEFICIAY
1 ABIA 2,250,000.00 0.58 38
2 ABUJA 2,240,290.00 0.58 29
3 AKWA |IBOM 2,250,000.00 0.58 25
4 BAYELSA 2,250,000.00 0.58 25
5 BENUE 1,500,000.00 0.39 15
6 DELTA 2,302,000.00 0.60 20
7 EBONYI 2,250,000.00 0.58 34
8 EDO 8,693,000.00 2.26 52
9 EKITI 3,000,000.00 0.78 38
10 ENUGU 2,250,000.00 0.58 38
11 GOMBE 2,000,000.00 0.52 20
12 IMO 2,000,000.00 0.52 29
13 KADUNA 2,500,000.00 0.65 44
14 KOGI 2,250,000.00 0.58 29
15 KWARA 15,857,780.00 4.12 95
16 LAGOS 233,552,180.92 60.62 1,923
17 NASARAWA 2,250,000.00 0.58 25
18 NIGER 2,170,000.00 0.56 22
19 OGUN 45,299,945.25 11.76 137
20 ONDO 3,000,000.00 0.78 34
21 OSUN 5,039,081.00 131 37
22 OoYO 16,783,730.00 4.36 82
23 RIVERS 2,500,000.00 0.65 23
24 SOKOTO 1,500,000.00 0.39 21
25 ZAMFARA 2,000,000.00 0.52 32
26 KANO 1,000,000.00 0.26 15
27 KATSINA 1,250,000.00 0.32 15
ADMIN EXPENSE 15,365,000.00 3.99
TOTAL 385,303,007.17 100 2,897

SOKOTO
0.39%

KANO
0.26%

RIVERS
0.65%

AKWAIBOM

ADMIN
EXPENSES
3.99%

0.58%

BAYELSA
0.58%

ENUE
.39%

EBONYI
0.58%

DELT,

0.78%

OGUN
11.76%

NIGE|
0.56%

NASARAWA
0.58%

LAGOS
60.62%

17




Ha ffiXEdu HAFFIX EDU & CO..

649 AGEGE MOTOR RD, SHOGUNLE
TEL: 08034047234 ,09029277771
e-mail: eduhaffix@yahoo.com

AFIRMOF CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ZAKAT AND SADAQAT FOUNDATION

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of ZAKAT AND SADAQAT FOUNDATION, which
comprise, the statement of financial position as at 31 December 2023, the statement of activities
and other comprehensive income, statement of changes in funds, and statement of cash flows for
the year then ended; and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory notes.

In our opinion the accompanying financial statements give a true and fair view of the financial
position of the Organisation as at 31 December 2023 and of its financial performance and cash
flows for the year then ended in accordance with International Financial Reporting Standards, and
in compliance with the relevant provisions of the Financial Reporting Council of Nigeria, Act No 6,
2011(as amended) and the Companiesand Allied Matters Act, 2020.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilitiesfor the
audit of the financial statements which also form part of this report. We are independent of the
Organisation in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants together with the ethical requirements that are relevant to
our audit of the financial statements in Nigeria, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the International Ethics Standards
Board Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Trustees are responsible for the other information. The other information comprises the
information that may be included in the Chairman's report, and Trustees' report but does not
include the financial statements and our auditors' report thereon. Our opinion on the financial
statements do not cover the other information and we do not express any form of assurance
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this information, we are required to report that fact; we have nothing to
report in this regard.

Responsibilities of Trustees for the Financial Statements

The Trustees are responsible for the preparation and fair presentation of the financial statements
in accordance with International Financial Reporting Standards issued by the International
Accounting Standards Board, and in compliance with the relevant provisions of the Financial
Reporting Council of Nigeria Act, No 6, 2011 (as amended) and the Companiesand Allied Matters
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Act, 2020, and for such internal control as the Trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Trustees are responsible for assessingthe Organisation's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Trustees either intend to liquidate the
Organisation or to cease operations, or has no realistic alternative but to do so.

Auditors' responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report that includes
our opinion. Reasonableassuranceis a high level of assurance, but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in
an appendix to our report. This description forms part of our audit report.

Report on other legal and regulatory requirements

The Companiesand Allied Matters Act, 2020 requires that in carrying out our audit we consider and
report to you on the following matters. We confirm that:

i) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessaryfor the purpose of our audit;

ii) in our opinion, proper books of account have been kept by the Organisation; and

iil) The Organisation’s statement of financial position, and its statement of activities and
other comprehensive income are in agreement with the books of account.

Ve IAES

Haffis Olatunbosun Edu, FCA
FRC/2013/ICAN/00000004068

FOR: HAFFIX EDU & CO.

(CHARTEREDACCOUNTANTS)
LAGOSNIGERIA

May, 2024 0472324
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Appendix

Details of Auditors' responsibilities for the audit of the financial statements

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assessthe risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedure
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society's internal control.

* Evaluate the policies used and thg)
e Evaluate the overall structure

statements underlying
e We
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